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JOHN W CASTLES lre ltont

STATE TRUST COMPANIES

Large Inorraie In nrvcnnr Snrpltm and
Undivided Hronw

ALBANY June total
of trust companies oporntlng in this State
hare Increased from 1301016011 to 1487
424840 during the past BX months The
surplus and undivided profits also Inoronspd
during period from 10440551 to 115
822231 market valuo of tho surplus
end undivided profits at the closo of busi-
ness June 7 was 18201900 and tho total
amount of deposits on which interest Is
paid wa llS757oA27

FINANCIAL NOTES

Fred S Osbome and Walter S
have b n electitl members ot the stockExchange

The stockholders of the Eastern
Illinois have thn for

5ooo000 4 per cent refunding bonds
directors of the American ear nnd

Foundry Company were renloctod at a mcetyes
Faton that the output of
the last year amounted 3SSS7 n d ortaw of
SO cent from year On
the other hand he saId tho company Im
hooked for 44ooo record
fl cure for this time of the year

A meeting of thn of
the Trust Company of Aniprlrn bn lucid
Inly 14 to vote the proportion to in
erase the number of
four to If the Increase In ratified
tlin board wilt be classified the terms of on-

unry 1003 and ten on like dates of 1007 and
1008

Chas D

Gardiner Co

N W HALSEY CO
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FIXAVOIAL COMMERCIAL

TnonsDAT Juno 20

A general scaling down of speculative
commitments on tho long side of the market
brought about a reaction in price today run
nlng from 1A to 1 per cent In tho active
utocks Although tho Stock Kxclmngo has
clocldod to keep a market on a
many Wall Street men Intond to leave to
morrow or on Saturday and remain away
until Wednesday Tho habitual attendance
after tomorrow therefore will be some-

what and for the same reason
that committed to the
side of stocks desired today to reduce
their lines were disinclined to In

crease at such price conces-

sions as would componsate for the risk
which speculators always Imagine to at
tend the carrying of stocks over a recess
The approaching holiday falls at a period
when the financing of the midyear dividend
nnd Interest disbursements Is not unlikely
to produce a Hurry In the money market
anti this fact served today to make specU-
Intow all tho more conservative
entering upon fresh commitments
long side With but one day intervening
between the date of such disbursement
call money ruled today between Vt and
8 per cent

The reaction was most pronounced In

stocks upon which speculation for the ad
vance has recently converged notably
Union Pacific Pennsylvania and the United
Suites Steel it averaged
only about 1 per cent Reading common
upon which a great deal of speculative
interest has centered advanced to a new
high point at 100J and closed showing a
not gain of H cent The heaviest
soiling took place In the forenoon Tra-

ding on the lower level of prices became
very narrow In the afternoon the selling
movement apparently having exhausted
Itself This the market to be
come stagnant on moderate price reces-

sions Is according to all expert testimony-
a very favorable indication With tho
general market soiling off strength

today in such specialties as Amal-

gamated Copper Brooklyn Rapid Transit
anti Mutropollton Street Railways Brooklyn
Rapid Transit convertible 4s were a featuie
of the bond market advancing to OOM

It may said without prejudice either
way thrtt the general response that has
made to tho markets Improvement
l t ten lays is disappointing Wall Streets
foreign following has been so preoccupied
with European that
very little the Inducements
olfertd In American securities and at home
the commission house public has been
unmoved by he moro Inviting appearance
of tho The so culled wire houses
have active than but their
clients have merely been in and
out without any confidence in the advance
and ready on the slightest sign of a pause
In the upward movement to rush In and
seize small profits have encour-
aged this sort of house
lines have not been Increasing any to speak-

of A good deal of todays realizing came
from commission ofHces Those who are
really responsible however for the mar-

kets Improvement believe that a broader
and more genuine interest can be awakened
after the holiday following the disburse-
ment of more than 140000000 In the form
of interest and dividends They see no rca
Hon to change their views concerning the
Immediate future of the market Influ-
ential opinion strongly as It did last
week to the higher prices and a
betterstock market during July and August

Xubody seems to bo concerned at all
over the Immediate future of the money
market The possibility of some further
exports of gold la viewed with equanimity
As to a new Japanese loan bonkers who
are able to speak authoritatively on the
Mibject say that nothing definite has yet
been determined upon Considering the
volume of speculative liquidation Induced
l v the recent advance of Japanese bonds-
in this market their resistance on the present
level speaks much for the confidence with
which they are regarded as a form of in-

vestment Any new iuno of bonds would
mulerrank those new outstanding The
Japanese Ixmds were strong today in
London Russian bonds declined sharply
both in London and Paris

Those whoso views are now prevailing-
In the stock market continue to ulllrtu

they are ratistied with the crop out-
look The violent advance today m
wheat wits tile not so much to the unfavor-
able advices of who are committed
to low estimates on both the winter and
spring crops us to the destruction in prog-
ress at Odessa one of the most Important
grain ports of the world The whole
foreign situation RiLsstas pros-
tration strongly operations
Ui grain The campaign now being con-

ducted on the long side of wheat is bnswl
not alone upon prop estimates

Concervativp interests committed to tho
hull side of the market arc out of sympathy
with thn constant rirrmlntion rumors
originating solely for tim purpose of as-

sisting speculative operations In certain
stocks The irrepressible rumor of an
immnHlnn divHpnrl on Southern Pacific
Is an eximpln Other ptocks In which

has lately been pomnwhnt
too apparent are objects of similar rumors
many cf which have a common source

Now York Stack rxnlinnKr nir timr 20C-
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13 33 Reading 100
83 j 8614 Head lat pf 9I 4

208 Held Id pf 0-
1ChMStP17 i 178 Repbo Steel i

188 77I-
JCblTerminal 18U 19 Rock Island 01

Chi Terral pf 37 i 38 Hock hid pf 75-

ChlUnTrao 7 Ili 137

Chi UnTrpf 12 35 HubOdspfIOJ-
CleLoW 72 00 SlostShef A-
2ClcLo4Wptl05 112 Slo a3bef pf105
Col Fuel 41 44 44HStJ4OI 1-
5CnlHCAI 14 14U3U AOripf 52
Col Southern 27 2H SI J A pf 23
Col So l t pt 51 5 H StL43Flpf 78-

ColSo2dpf 37 37 Stl4SF2pf 87
100 191 23H

Corn Prod 10 11 SILSWpf 81H
Corn Prod pf 47 49 S P 4 Oml84-
Del4 Hud18SM ISOVjSo Pacific 84

V3J5 SSO So Pacific pfll7
Den 20N 50 32
Den 4 R 0 pf 88H 88 So Ry pt 97

Pet U Rr 9 93 2Jj

Oct South cl 10 12 TeiPLT 41

41 43 Texas Pac 31

IllsSecur 41 45t Third A RRIS-
ODSS4A UK 14 Toledo y 1-
4USSAApf 27J 28 TStLtW SSi-
Klec Storage 75 78 T St L A W pt SOj-

Irle 44
Brte lit pf o l Unlaclflc127-
KrleJdpf 8i B11 9-
9KvATH S 70 20-
HKvATHpf S 90 USCIpf 94H

no USKxpresnt2-
KedMASpf 05 CSKlly 4 1m SOL

74 t M UH
Gen KlecCo178 177 U S L pf ctfsll I

Gt s2 Us Rubber in 4

Hock Val 90 01

Hock Valpf R2j l1li tfSSteel JIM
Illinois CentUB S Steel pf 9 Ml

Int Piper los i tjlvaCar 31-

Int Iaper pf 7S 70 10T

lot Power 57 M Waha h ICi-
Int Pump 271 30 jwsbasripf 40

lot Iump pf 80 M WellsF Kip 211-

loHn Central 21 27 West Un Tel 91

lo a Cent pf 304 M4 Westehse MS-

Kan A Mich 3 J5 Wheel ALE IS

Kin City S 21 S64W A L Kl pf 41

86HWALE2pf 2-
1KCSFAMps 8a4Wls Central 24

U 15 WIs Cent pf 411

TIlE OUTSIDE MARKET

Thf market for outside securities today
reflected to some extent the reactionary dis-

position that itrixcUrlzcd Stock Kxchangn-
diiillnjfs hut It was very dull throughout
nud any efforts to
that may have been mad by operators for
the vldcntly failed to
tock Thfi greater part of the activity was
monopolized the mining most
of these the trading resulted In lower

but that stock upon which specu-
lative Interest
Consolidated Gold displayed asjrressive-
Ptriturtli This for by the

durlncr buslnens hours of a
fronrol Greene who Is at In

Mexico to the effect that a reeent examina-
tion confirmed the richness of the prop-
erty and absolutely time
report The opposing faction In the director-
ate not optimism however
and that been

enjoin the next dividend on the
Greene Gold shares The prlre of the stock
rtvrn Pti frrn tn 8 fl fflncr nt ihf h

est Conspicuous strength also
In Air Line first preferred stock
which rose two point

The transactions In the market today were
as follows

Often fltgh fne Clf-
lSater tat est tst ting
lie Am Can pf tm 0 Mi rt l-

2on AmNIckel
3UO 07U B7U

00 Arizona Con M J9U WJ If1

Am Ice Ken old I 7 B 7

Am Writ Paper s 5 R 3

loo Beth Steel so 30 jn 31

47100 British Col Cop 4 Hi
147 4Bj 48 4R 40-

IOW CenLeatherpfwI10ZM 10J7ij I0j 10VM

4 5 Chicago Subway C94 WM
11100 Oreene Con Gold 4 j 5I 4H SU

4400 OreeneConCop 2SU 53 23 r1
1200 Ouanaluato M 4M 4 4 J

so Oranhycopper n 5H s

700 1Bj 10 in
ion Inter Rapid Translt0 i M1H nii 20H4-

sno Inter Mer 5fl 27 0 1

ion Inter Salt 5 28 21 s
SO Lanston Monotype 15 15 15 IS

SJOMackayCos SVi 3S SSX ss
1100 Mitchell Mining 7 7 n4 d

6 Nor Sec stubs S 127 S2S 8J7SJ-
soo VorthernSccurltles100 len IRS 1MH-

SOOIdTlewM U i 2

inon Seaboard A L 25Ji 2fl 2574 M-

IJS Seaboirrt ALIstpf S9 90 fil 0-
0MioSeaboardALZdpf 54I B4H 3H r3

25 Standard Oil 610 15 610 015

5400 Unllcd Copper A 23U 22 2S-

noo tlnlonCopper t 1 SIC IK l 3l-
ioo White Knob Copper H Si 9ie
lit WhlteKnobCoppr Ii l Hi 1H-

BONOS

solve Wi se M P

42 iO CeO leather 5s w I OT O0i MX OflH
7000 New Orleans Ry4fs 00 00 BO W
5000 Standard 7S 7ft 78 3

LATEST QUOTATION OF WACT-
IVK OUTSIDE STOCKS

Amirlesn Can common 1

Amerlesn Can prtferrnd 18
American Chicle common
American Chicle prefrrJl no-
Amerloin Tohisco 2 7 A

American Wrljlnt PApr con 4 f
American Wrltinj P4ptr pU 8P-
Arli na Con Iflulnr 204
Bethlehem Steel 20
Bethlehem Steel pf
Dordeas Condensed Milk

RoUtes Condeajod Mlllc ptj 1 1 a
Irltba Columbia Copper a
04 iini fouairr MMM aw

Oil

lOSING
lUl

dams Ice

Ala 71

Amal Copper
C F
0 pt

114
Am
Am Ild L St L 80

Am 15

1811
214

63
9D

180

Sl Co 83

En

38
t4 pt

Z03

1484

82
Wool N

NY N

aH
At T S F plIO IOO

18
Bali

Bal
U II

i
104

Sus pt
1S

10
Ohio CI

11
t

HZ

Ry St SpC pt

Wdeb tH-
OM 6 N WZOd

I9 10i
si P pt183 pt 7

71
Gd

14

0 U

6St LS W

etH
161

Del L 117

0 Southern I 3

V7

Ton C 1 M

131

IS
e US C PIp

04i

OM IIrl W DO S Lther
11-

plZ80
US If7-

1

VII

41

250
V3

Ii
SOp

ZI-

Ito UCJ1

A

b
UA

d

Call
I

n

t I I I

Am 1I bt Trac pl
p-

lO

<

4

<

Mar pt

2

3

m PprS

1

I

t
IIH
6fI

I
aOli

7 78
I 00

II a
I

35

Fxp 243
Ice

35
53-

Ala is-
Ama t 1 i4Olj

165

Am fli TeL
1xpresi230 21i

Lpf

HI

115
St 254-

Am Snuff Nat Lead 4814
105

it IUd 20

155
Ama 1 0

45
Iii

p IOIM 25

P 01197 198
8o

Vest p0 92

tor Pacific
4 OhIo 113

90

fiT 10-
5Bklyn Gu

Paciflo Mall
14O

hurl 40
RapT

Plitsbur

94

22
98

Cut Gt WIth luO-

CM 01

a M 8e3 Steel

Rubber

125
15

53
24
75

Con Gas

a
li

43

let So p0 ci 344

35

3i4
SOil

4414 Twin City 1 ti I I34
12711

tin Psc p1

Ted Mm 5100 125

a 17 cii

North
fluhpt IU7

C

O

Carpf 51117

2014

Iii

Kn dir 58 8

32-

slz dlviiin1

cltIeft

was

0714

6

Cntral Leather w 1

50

l

itackeniack Stead

2
II

Writ

Stilling is

all
Ill

2 41 I

0
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3
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5
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Oenlral Foundry preforrad
Central Leather w
Oenlral Leather pfd wjl-

Chlosro Subway
Compreutd Air
Consolidated R frl rator Oo
Domlnloa Securities
Kltctrla float common
Flectrlo float preferred
Eleotrlo Vehicle ommoo
ICIectrlo Vehicle preferred
Empire Steel common
Umpire Steel preferred
Gold Hill Copper
Oranby Copper
Greene Oonsolldatsd Copper

Oonsolldateil Quid
OoldSllvor-

Guanajuato Ulnln-
H 4 keoaack Usadowi Company
HallSlcna-
lHtrsna Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Star pf-

Interboroufb Rapid Transit
International Salt
Maekay Companies
Hackly Companies pfd
Mtnbattan Transit
Mitchell Mlnlnr-
Moitrcal and Ho i ton Consols
New Orleans Railway nr I

Xew ir I

New York Transposition
Northern Securities
Northern Securities stuhi
Otis Shyster Company rom
Otis Elevator Company pfd
Pop Minufiolurlni
Pops Manufaoturlnt let pOd

Pop Manufaeturlni 2d pfd
Royal Bikini Powder com
Royal Baking Powder pfd
Safety Car Llfht and Heat Oo
Seaboard Air Line new w I

Seiboard Air Line 1st pOd w I

Seaboard Air Line 2d pfd w I

Standard Oil Company of M J
Standard Milling
Standard Milling pM

Copper
Tonopah Mlnlnr of Nevali
Union Copper
UntIed Copper
Veiled Copper pOd

Union Typewriter
Umlon Typewriter lit pfd
Union Typewriter 2d pOd

Worthlntlon Pump ptd 1

Wilts Knob Coppr w I

BOND
American 10 deb 6s w I

Amsrlean Wrttlnr Paper is-
Ovatral Foundry A

Central Leather 8sw I

International Mer Marine 4141

International Salt i
New Orleans Railway 4141 w I

Seaboard Air Line 8s
Standard Milling 6s

nosTo QUOTATIONS
IlilLKOiD BTOCRS

Slid Alttd
Bolt A Alb 233 250
1011 K 16-
7BostAMel73 177
B wt A Wor 2S4 i4host A W 74 75
C J R A S Y 170 173
OJRAflYptmK-
ltchburcpf 146
Mass lOco 184 II-

IMaiu Kleo pf 2
Mel Central 21U 224-
S Y N H A M IH j

iw

Pre Marq
Marq pt 70i-

llutland uf 8-
0WKSHK 974
WUSKRnllUB-

OX US
Am Tel U 9W 96 i
nell Tel M-

ft Scott b
Mel Cent 4 73
MiCnlpfln-
MiCn2pfln
Westn Tl 51

Am Pneum si-
Am Pneu 2S
Am Tel A Tel 142
Am Ar Ch 234
Am AiChof
Central on 0j
Dominion 73-

DomCnul pllWD-
omlASt 22
Hdlson 244
Ren lilen 173
Man nai 44t
MUM Ga nf 4

McrrenttisJerlSiij-
Mex Tel Ii-
N KntTel-
Plunleri Com l

Ilnnter 0pf is
Pullman
Seattle Kleo-
SentlleRI nf
Swift A Co 107
Imierl

ShoeMaoh
U ShUichpf 31

Oil
West Tel l
West Tel pf 1014
WeMhouseS M
Welt K pf OS

Wool
Kuol pf 1054

wiKiso erode
hid Atket-

Adrenturs 34 3
Allouez 26 26 j-

Amaliraatsd nl
Am ZLASra 11

Anaconda
Arcadian 14
Arnold 4U 61
Atlantic 134 ISM
Iilneham W K

Bonanza 89 CO

float 0 0 A O 84
llrtl Col
Cal AHecla M 4

Centennial M 1S4
Cochin
Con Mer 30 64
Con Zn 4 Ld
Cop Range 0 f9 094
Daly Weil 11
Kim OlIver 2i 2VJ
FrAnklin U
Oranby Si a
Greene Cop 22J4 3-

Guanajuato 414
Isle Hoyale 20
Majestic
MansCopAO 8
Mayflower 75 S5
Merced
Michigan 19 134
Mohawk 4914 10
Mono AC 2 i 2i
Mon A lbs
Old Col Cop 75 100
Old Doroln 2t 254
Oiceola 91 92
Parrot 224
Ph Con Cop no-

Qntncy OS 100
Mlaad t4Santa F l

Shannon 7 j 74
Tent Cop
TrlMntala
Trinity 8 S4
Union
Und r 21 4

U S lila Co 10H 104
Utah 4314 43 4

Vlctorld 3

Wasnlnztoa-
Wlnona 101 II
Wolverine inj 110
Wyandnt 14

L4ND RTOOKl-
lAnnt tonlx1
Boston I ni SU-

Rlsta Lad
6

Bid Alked
Am Cement H 7

Am 50
CamhSteel 37 57

82 H-
KleeCoof Am
Ilec Star list in 78j
Gen 11 13U-
G Asphalt 41H 4ifit l IS
Hunt RTpf 411 60

117
IntSm P40 J5 S-
OLakeSupC 17

Sup lao S9li nU
103
10-

4LVallerltR 82J 61
4 4H

45 S

QUOTArovsP-

aStwlpf 91 99
Hit

47J 41

Phil El SIC pd 9
274 m

ASt
TldewsterS I 14
UTr 11730 pd 80 4 W 4
U Trac nf Ind 2S 82-

UCosofXJ28H 270
944 94H
3Vi 6

m 82
IndStKIUi 811 ft-

WVklrASt

Int Rye Cal 4s 84 C414
PlillCoCons5 104H ins

im
Phil Kleo 4s 71
WelsbCoSi 82 04

CHICAGO CLOSING QUOTATIONS
PM Afltra

Am rae Oo li imJ IKCj
Am Radiator M
Am 110 Nil His IK-
Boi noard 14 H Nat 85 1-
7Boi 9 Nat Car pt 117 II-
IChUnTrto No Ch
C
City hallway

JIM AilcH
Met W S Kl 24 21-

MetWSEIpfC4 M
Nat Bluoott 82 6

South Side T 041-
4sti Sia Car

MIM anlf vr CK St Hr
L ke st E-

IDAILY STATEMFTWA-

BHINOTON June 211 The statement of receipts
and fxpendlturcji of the shows

Thlsrtav This month
Receipt 2Sf 702 4SSfl3sa3 fS0i3fl97-
nllpcndllum 13iOOOO 3tWlCfl D87S2762

M59702 IIO7MK1ef 2SS957S
The receipts from customs today were imoBO

from Internal revenue III0742H miscellaneous
1141470 National bank notes received for redemp-
tion 1931233

The rash statement of the United States Treas-
urer for June 20 shows

RESERVE FUND
Gold coin and bullion JisoononooT-

HIIST TnND
To redeem outstanding certificates f 09lfUKi9

7011712
3S22rAl

I t34iM1

tt42d37IOI-
Hlttflar1

210010

roln and bullion
Or lil errllfleates-
Slniidard silver elnllars
Silver rertincntis
Silver bullion
United States notes
NMtnnal bank notes
Subsidiary silver and minor roln

Total
In national hank
Awaiting reimbursement

Total
Mahllltlei

Cash balance

The American Car and Foundry Compuny reports
the fiscal year ended April 30 lao

1901 1904 Chanties
Vet earnings W754271 ISMS n I ec 1S3l los

A reps 81f 7M 017r7 Dec Mom

nalance 01i4 S 14810112 IVcl744 27-
ew conMrucnn S073I7 lM24t Inc 124 US

to dlv
Ply 7 j

com 3

2fi2 ll 44nfl Vt Dec IPM745
2100000 2tononn-

lv OOOOTiO nero POOCO

Total dlvs f2inoono Moooorm Pee tcinnooo

Surplus s il H4mwn Dec liwijll
trv 12227SI8 I07104S3 Inc 14WSM

Total surplus 112755431 12227818 Inc M291-

18nivinrsn DKCLA n TIOXSr-

omrMfU ant 7 rm Wot ml rnvtblr
Cincinnati

cern st Louis semlan-
nunl rom 2 Sent I

leiawnrc ckawanna tc-

UVUern qilnrterlr 2a lulv 20
lstlllrs Serurltles Corpo
ratlun qusrlerly I luv-

oulsvllle A semi-
annual s uf 10

A Bureau
eni annual 4 AUc to-

nlledRslnaysofSt Louli
pOd IX July 10

Did Akll19

10 ali 102H
09 70

I 0
28 32
7 80
16 I 6
20 i 21

7
38 46

I11

Oren O-

71S I
50 22
90 II24
32 aI10i I
g 6 Jl 27

IIi 202
2 20

30172
2 a
O 6J

71i 80
R

t0 I
3 321

2
06 100

7
74 77
21 22

I 42 141
270

26
I 03

S I 0 620

aa
21 27

J

23 2Hi
67S
80 00

I I t 120
II

78 77
89S

1f POH

oa 67
ums 0 I

UU 101
77

CLOSING

I

S

I
8

407
OR

I

M18C114A5Omtl 1
II

I

a
i

Cumnb TI till
80

n 23
Hit

li7
45

k H
1H7

Pi lIe
1311

toe
Ill

03
311i

U
IG

102

100
841 35

I031i Po LeI e-

lUll4nEIPI1I4
nl4 Alk4

PluliaCo pt
Con Tre J

I Ul 12 P IrI

FAlrmt Pit T IR

U tiMI Co
led lIt

U
LN

Am CAn Coo pI

ltd pfj7 pr117

Un Tr 99

U
I

Treasury

OxNERAL FUND

21611

t3nl ft

101 4-

qrnrrjTnlH 1tnVIVG

for

phI

I

C1 hI
I

Peoria all

4614 46

4
6 6

5

6

1

6
23

6I
4U

20
3

3911

4

36 37

I 50

5
1

t

109
287

26Sf

714 84
30

Tennessee
4

Il I 14

71

1 5
1 S 129

4 14

8954
76 7

71
5

70-

Ex dividend

81

lid Colony

ere

lao

i ill

4

244

29
11271

o

IIt14
1111

215

Tamarack 111

230
83

fl 984

FruIt iflS 3 IC-

U

5

801

Rye

N
RT3

Is 7

St

SsI07
Trust PhIl 19cc

Pa Sleet

lId p1 9

TREI4 sun

Ftcal lien

Gold 711350
27372040

tSt244R
4325747

4fl1fl37
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MONEY AND EXCHANGE

Money on call per cent lust loan

quoted at per cent for

seven to ten months paper
quoted at cent for prime
names and bills receivable other names
4MQ5 per cent

Foreign rates showed little o-

no change today The market was
and featureless Posted rates were

1489 for long and for short Actua
rates Lon sign

48740 Francs were quoted at 6I
lontr and less 132 short Helens

05 sic less 132 for short
quoted at 40 110 for long 40 518 less ll
for

Domestic exchange on New
150 discount 25c

par
1100 premium Cincinnati

Orleans Commercial
25c discount bunks discount nt
Paul 50o premium Minneapolis 850
premium T 260 premium San

In London 232 cent Rate
of discount In open market for short and
three months 2i2 lie per cent Con
sols for money closed at BO 11B and for tho
account at 00 118 The Bank of
minimum rate of discount remains unchanged-
at 24 cent The statement ol
the shows the following changes
reserve decreased 1023000 In

Increased 004000 notes decreased
045000 Government securities unchanged-

The proportion of the Banks reserve to lia
now 4610 per cent Mofl

decline from SIX per cent to 4UJ per cent
In this week last year

Paris advices quote a per cents at M francs

1 per rent Exchange on London 23

trance centimes The statement-
of the Hank of France shows the following
changes Note In circulation Increased
80450000 francs treasury accounts current

13430000 francs general accounts
current Increased 76200000 francs gold on
hand Incroased 1200000 francs
decreased 1625000 francs

Berlin advices quote exchange on London
20 marks 47 pics private rate of dis-
count Is percent

New York Clearing House statement
310788748 balannes 1435224-

4SubTreasury debit balance 322544
Commercial price of bar silver in Now York

B Bar London closed nt 26 Uled
Mexican sliver dollars were quoted at 45Xo

RAILROAD EARNiNGS

Grand Trunk 1003 lOOi CMngts
Third week June ma21 710021 Dec 140201
Jan 1SS3427 Kt31So7 lao B01MJO

Twin City Rapid Transit
Third week June W1130 S2M Ino 3872
From Jan l 2041701 Ian ea Ino 119033

BIO rov
The Cleveland Cincinnati St Louis

Railway Company reports for the quarter ending
Juno 80 June estimated

1905 1904 Changes
Oro se rnlnrs8325900 34Slla Dee 1228300
Oper eipenscj 3027103 Ino lMK

Net 11297300 l623XB Deo 227MW
Other Income 3SaOO liaKO Dec hOsoo

Total Income l33 10 1844IS2 Deo 30tK0
Charges and taxes 1001700 942040 lao 59100

Balance U4400 702041 Dec 307700
Preferred dividend m9 l 124981

Surplus 209400 S7708t Deo 387700-

lKniOB TALtRT
The Lehlih Valley Hallrod Company reports

for May
1905 1904 Changes

2781733 2514008 Ino 287725
Oper expenses 1702043 1600583 Inc 92400

Net earnings1079889 904423 Ino 173261
Other Income 68471 1071 Ino 57lon

Total 139 M34 4 Ino 232065
Add anti Imp 113917 17668 Deo 41749

Surplus 1022242 747828 Inc 274414
ROCK ISLAND

The Rock Island system reports for May
1005 1904 Cltanaea

Orals earnings3tas374 3025228 Ino 473148
Oper ezp taxes 2731882 267570 Ino 164312

Net earnings 761492 S76M Ino 308836
From July 1 to May 31

Grou earnings tOlWO 4I57587fl Deol2677fl
Op ex taxes 29762177 80641737 Deo BrOMe

Net earntngsl0420920 10034139 Deo 407219
T LOUIS AND SAX rmiKOlSCO

The St LouIs and San Francisco system In-

cluding Chicago and Eastern Illinois reports
for May

inns 1904 Changs-
Orosi carmIne 30224M 2642320 Inc 1 in8
Op ex taxes 2233640 1897433 Inc SWMJ

Net earnings 762846 744887 Ino 179S9
From July I to May 31

Gross earnlns1S31B4M 328747611 Inc2444711
Op ex taxes 24027848 22374384 Ino 1653464

Net earnlngs1129t633 10500384 Ino 791249
CANADIAN PACIFIC

Th Canadian FaclQo Railway Company reports
for May

ions 1904 Ghanas
Gross enrnlnrs 4229131 4113628 Inc 11850-
5Operexpenses 2841198 2722061 Inc 1191SS

Vet earnings IS879SS lSfll65 Deo Vlfisn
From July 1 to May 31

Gross earnlngs 46osi8SS 42 2267 Inc JsnoosBi
Oper expenses 82079700 28280074 Inc 27Wf7fl

Net earnlngs 13972ISS 12763193 Inc 1208962
MeXICAN CTENmAI

The Mexican Central Railway Company reports
for the month of May

1005 1904 Chnncrl
Gross earnings 2433651 2336071 Ino 975R1
Oper expenses 1487282 1713334 Pro 2760S2

Net earnings 9IS8n 227S8 Ino 323632
NEW YORK ONTARIO AND WFSTrnN

The New York Ontario and Western Hallway
Company reports for May

1001 IB04 Chances
Gross earnings 6fll634 1170487 Inc
Oper taxes 445518 419801 Ino 25717

Net earnings 224116 110606 Inc 73420
TWIN crrr TRANSIT

The Twin CHy Rapid Transit Company reports
for Stay

tins 1004 Changes
Oro s earnings 39425 SM 4S 25780
Oper expenses 172604 170772 Inc 1782

Net earnings 216921 192873 Ino 74048-

MtSNKAPOLIS AND ST IiOtTIS

The Minneapolis anti St Railroad Com-
pany reports for May

1905 1904 Changes
Grow earnings 263620 197311 S620P

exji nhii Mie Jno0 143423 lIce S16A

Net earnings 75600 50888 Inc 21812
Kit It

The Erie Railroad Company reports for May
1903 1904 Chuntes

Gross earnings4116108 38690SO Inc 21107-
7Operexpenses 2815394 2365839 Inc 450065

Net earnings 1319213 03101 Dee 183977
Prom July 1 to Slav 31

Rrossearnings 41 9 64 41108 29 Ine 288334-
Oper expenses 30 04833 80481330 Ino 23803

Net earnings10891980 10XB71M lao 264733
NEW TaU SrSQCIHAHlU AND WMTHRX

The New York Susquehanna anti Western Rail
road Company WUktsbarre
reports for Stay

1905 1004 Changes
Dross earnings 215663 249673 flee 1401-
0Operexpenses 159091 119638 Ino 89453

Net earnings 88571 130034 Dec 4346-

3SUnTItEASURY TItAXSACTIOXSWI-

DNESDXT
Paid hy SutiTreasury to hanks 3 r50Ofi
Paid by hanks to SubTreasury SBKfiOO

Loss to bonks nn days transactions 2537000S-

INCK miDAT LAST
Paid by SubTrcasury to hanks lSo tnoo-
1nld by banks to subTreasury 21175000

to hank 309000
lain to hanks same period prevIous week s853000

COMMERCIAL

Cotton Rf ot He v Liquidation Llvrr
pool nisappolntlnr Texas Weather

Wheat Advance Weather
More Favorable hut Shorts Cover oil
HtiMlan News and Crop Damage Reports

Corn and Oats Katlcr Corree null
Tntn i AV lime 20 Corros Spot was

mchtniied Middling nnoo agaInst lossc
year New Orleansi and Ottlf loisci-

cnlnst llioc Ihp receipts worn as follows
Toitii 7u f ireek 1904

9333 17115
Augusta tin 1027
Memphis 6St ns4 507

470 001 IPS-
Intislnn Mil 2023 41

Fsllmnled receipts
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into 17 points with estimated tales of 6AOjo tuPrices as
Cluing Last miJuly MO 27

August 47 UZ3 U3W31 It iffi ll
October UUO V4l UIO
January 972 B54 fe6iivjiij u-

December970 051 M s oil
In Liverpool spot cotton advanced A

last
13000 bales Imports ZOOu Futures aiiva S
Price as follows

AUKUttScptrmher-
OctoberNovpmbiT
DecemberJanuary

Today Ytslerdav
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518
41i f11
310 Ijj

The expected reaction on lbs cotton mark

ti
cIties of the water but again the
of the market were strikingly ilimvn
were succeeded by rallies almost equally
and they were not due solely to cull support timer
though undoubtedly played niutwere traceable In no small dcgns to genera
buying various commission llnus uire
houses and others Stock KjcluiiiRe liousei
cotton trade houses both for loom
Southern account Now and then Nets
Orleans were said to be lore and
whatever may be thought of such reports they
had a certain amount of Influence SteIn

tell In Arkansas Jeoritln
Alabama and bulls were not siuw to sr-

ln all this dire consequences for the crop
Odessa riots caused some nervous to i

but on the whole tIle trouble In Russia had mom
little Influence Texas was clear and

warm but though admittedly a favorable circum-
stance this had no great either Special
reports of the Journal of Commerce iron
and the Territories showed that conditions
In those sections are Improving and
web worms are doing some In Tens ih
dreaded boll weevil Is domic less Injury than usual
Some maintain that the weather
the belt us a whole are favorable that the advance

rary craze bound soanar or liter to hve a reaction
no lru severe Bulls on the other hand cnlarje
on the smallness of the and the lar enes of
the consumption anti contend that later In
season the present will look cheap
However may be some of the mod powerful

In the trade are on the bull side end are
expected to take advantage of every opportunity
to advance least fora lime raorthlj
report of the Journal of Commerce which will be

tomorrow Friday Is awaited with interest
the developments In regard to the uly

notices due at the stains
Stiller Co said The market Is a very nervous

one but It Is particularly for the eau
with which can advanced even When II
looks weakest Of course such a tltuatlon meani
that manipulation Is a factor hut with an

report only a few days nit mani-
pulation has a field may the
day There has been a great deal of long liquid-
ation today anti the market appear to b en
relieved of a considerable burden The joodi
situation Is wonderfully strong and our New Fin
land friends cloths have advanced dur-
ing the post six weeks HC which Is equiva-
lent to a rise of 4c per pound In raw cotton If It
were not for the which hns slrcad
taken place and the fear tliat n Isrire lone Interett
must before a permanently hlsrh Itvcl
can be the rants o prices
would he considered fair and reasonable
the value of cotton for purposes re

of the added risk that the new crop may
not be to the worlds requirements

1rlce broKcrs are to at
times Messrs Mutton arid Crutcblleld were buyen-

Messrs Vlolctt Scllar Uache and Lee were seller
llaehe Co said The weather Is not hid ant

the July crop report Is going to show a condition
around M to 83 per with a good July
and August can mean a big crop Then too vhlli
no one the Southern holder to sell freely
on an advancing market a naIl In the upwar I mov-
ement Is gnlng to bring out lots of cotton Its there-
to come as we all know Out tine trade Is paring
little attention to these tilings at the present line
and Ihe South does not appear to realize that a co-
ntinued advance now means tile end of bull markets
unless the crop should happen to be a failure Co-
nsequently the movement have to run Its lull

the end does not yet appear to be t
band

finxiv Wheat Spot was dull No sales No

red winter tlofi TIme Vnrlhwestern re

were IM cars against HI lest week and CJ

last against I last week and

last year Futures closed c to life higher Sal
00000 bush Prices as follows
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Dee o n si ins nu BOJ

Oats were dull on the spot Snl s 1500 hush
Natural white 30 to 33 His Ilitase Corn was

on the snot Sales 21000hiisrt Vo 2 mixed
In elevator B2i Futures rlosrt iir to He lower
Sales 60000 bush Prices as follows
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July HIM oii eOH ei m

Sept 60 01

The following shows the grain movement
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4IW
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4rvii 42nmo I84noo 1000 tiooo
Shipments 141100 617000 S7SOO1 lWQ

175000 IMOOO SOnon irnnti
shipments 70 o i i iwinm

Wheat declined slightly early In the day owing
to better weather conditions In the nrthwcst n
tall of 1C at Minneapolis liquidation hero end at
the West and more or le s short selling for n turn
Hut the news In regard to tIne situation at OuraM
made bears cautious latcrnn widen the market
was again Hooded with reports f damage to winter
wheat from Mack rust shorts covered freely antI

rallied and advanced clowns at a
net Improvement for tile tiny nf about Them
were no very development In the specu-

lation The rice Currents summary
wns bearish but had little rfTfft Shnwers win
predicted fur most Slide The foreign market
were Liverpool ndvanccd d to Sd
Paris wax five centimes lower to 5 hither BerlIn
wax li to Ii mink lower t rn
antI oats were easier under liquidation and more
or less hear hammering on larger man

Leading authorities claim that the corn
crop Is advancing favorably

CorrKK Rio on the spm was dull at 7jc tar
No 7 bags Santns No 2 Aug st
shipment at Vi90ec f I SOT I lies Mexican

were generally ttnelinnged
with salts of 4750 Havre and llamhnrj-
WITI unchanged was receipt
4 acft bags sinis was unchanged
receIpts 17000 stock Mnnoo Prices

Illtthrst Ijnteest Closing Lad night
September W 5 BM
December W oa s-

Tlie trading l entIce still mi H very llnli 0
scale Tlic cables were steady and without fiaur
anti there were no noteworthy ilcvclolnnints In tli

was slightly easier Other meiiu
were steady The trading was unit In
Un was easy at 13U lOS tar spot nnd 13 10 tOT

futures Copper then declined is rlostnz 11

is M Ocr spot anti futtinw Prices
follows Copper ISo rlectrolytlc
castings I474C lead 4V S4 spelter S

r Pig Iron certificates were
with the trailing dull Prices for regular iw

lows Cash I14no Inly JllW August
II47S December SMV f

NATAL STOIIFH Spirits of tnrnentlre i ni
nina to good stralnei jsin

was iluli prince M riI-

7JW Pork was quiet Ices I3VrtiT 75

low r Dressed boss 7 ni c MI t-

Crearnery 2ne l s Veitera irI-

Bc Chicago lune in There was considers e-

realttlni In lnlluence1 by the
ness In tunes the heavy picking fur the lust
and the lower corn market Pork and rlhs

it nrt larl holdlns semly with vie
support from packers
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